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Attention small business owners! The deadline to apply for funds through the Indiana Small Business Restart Grant program has been extended to Dec. 1. 
While businesses that had received federal funding to deal with the impact of COVID-19 had previously been ineligible to receive state funding, that requirement has changed. 
The Indiana Economic Development Corp says the goal is to both increase the number of small businesses using the program and the amount of assistance they could receive. Business owners can use the grants to pay for qualified business expenses such as rent or mortgage payments, utilities, lease payments for real or personal property, and safety investments incurred in the additional months of October and November of 2020.
To qualify for funding, businesses must be registered to operate in Indiana, have had less than 50 employees as of December 31, 2019, and brought in less than $5 million in revenue in 2019. The businesses must have been profitable in 2019 and must demonstrate a monthly revenue loss of at least 40% compared to pre-pandemic revenues.
The grant was established with $31 million made available through the CARES Act. At least $5 million is being reserved for certified minority-owned and women-owned businesses.
For more information, contact the IEDC at 1-800-463-8081.

